
Eligibility for listing – Premium Listing 

(Commercial Companies including Mineral, Scientific Research and Property Companies)

	Name of Company:
	

	Nature of Transaction:
	

	Name of Sponsor:
	

	Date Submitted:
	


	Rule
	
	Page
	Proof Number
	Comment (where applicable)

	LR 2
Required by LR6.1.2
	
	
	
	

	2.2.1 (1)
	Duly incorporated
	
	
	

	2.2.1 (2)
	Operating in conformity with constitution
	
	
	

	2.2.2 (1)
	Conforms with law of place of constitution
	
	
	

	2.2.2 (2)
	Duly authorised
	
	
	

	2.2.2 (3)
	Statutory and other consents
	
	
	

	2.2.3
	Admitted on regulated market or RIE (as applicable)
	
	
	

	2.2.4 (1)
	Freely transferable
	
	
	

	2.2.4 (2)
	Fully paid 
	
	
	

	2.2.7 (1)
	Minimum market capitalisation

	
	
	

	2.2.9 (1)
	Whole class to be listed
	
	
	

	2.2.10 (2)
	Prospectus approved by FCA and published
	
	
	

	LR 6
	
	
	
	

	6.2.1 (1)
	Historical Financial Information for 3 years
	
	
	

	6.2.1 (2) 
	75% of business
	
	
	

	6.2.1 (3)
	6/9 month rule
	
	
	

	6.2.1 (4)
	Accounts consolidated
	
	
	

	6.2.3 (1)
	Historical financial information related to acquired entities for 3 years
	
	
	

	6.2.3 (2)
	Consistent with accounting policies adopted 
	
	
	

	6.2.3 (3)
	Represents 75% of enlarged business
	
	
	

	6.2.4 (1)
	Reported on in accordance with standards acceptable under item 18.1 of Annex 1 of the Prospectus Regulation 
	
	
	

	6.2.4 (2)
	Not subject to a modified report (unless LR 6.2.5G or LR 5.6.21R applies)
	
	
	

	6.2.6 (1)
	Independent person providing the opinion
	
	
	

	6.2.6 (2)
	Confirmation from person providing the opinion
	
	
	

	6.3.1
	Demonstrate revenue track earning record and put investors in position to make informed assessment
	
	
	

	6.4.1 
	Independent business as main activity
	
	
	

	6.5.1 
	Ability to carry on an independent business, despite controlling shareholder
	
	
	

	6.5.4
	Written agreement with controlling shareholder
	
	
	

	6.5.4 (1) 
	Agreement includes undertaking regarding transactions
	
	
	

	6.5.4 (2) 
	Agreement includes undertaking regarding compliance with obligations
	
	
	

	6.5.4 (3) 
	Agreement includes undertaking regarding resolutions
	
	
	

	6.5.5 (1)
	Agreement with appropriate number of controlling shareholders in light of understanding
	
	
	

	6.5.5 (2)(a)
	Agreement includes procurement provision
	
	
	

	6.5.5 (2)(b)
	Agreement includes names of non-signing controlling shareholders
	
	
	

	6.6.1 
	Operational control
	
	
	

	6.7.1 
	Working capital
	
	
	

	6.8.1
	Warrants limited to 20%
	
	
	

	6.8.2
	Warrants do not include employees’ share schemes
	
	
	

	6.9.1 (1)
	Constitution allows compliance with LR 9.2.21R
	
	
	

	6.9.1A
	Where the applicant has specified weighted voting rights shares, the constitution complies with LR 9.2.21R(1) and 9.2.22AR 
	
	
	

	6.9.1 (2)
	Constitution allows compliance with LR 9.2.2ER and 9.2.2FR where controlling shareholder exists
	
	
	

	6.9.2 (1)
	Pre-emption rights of overseas companies -constitution provides at least equivalent rights 
	
	
	

	6.9.2 (2)
	Conferring such rights not incompatible with law of country of incorporation
	
	
	

	6.13.1 (1)
	Discretion of board not limited or transferred
	
	
	

	6.13.1 (2)
	Board capable to act on key strategic matters
	
	
	

	6.14.1
	Shares in public hands 
	
	
	

	6.14.2 (2)
	10% of shares in public hands 
	
	
	

	6.14.2 (3)
	Treasury shares not included in shares in public hands
	
	
	

	6.14.3
	Shares not in public hands not taken into account 
	
	
	

	LR 6

Mineral companies
	
	
	
	

	6.10.1 (1)
	Published or filed historical financial information since inception
	
	
	

	6.10.3 (2)
	Reasonable spread of direct interests and rights to participate in extraction
	
	
	

	LR 6

Scientific research based companies
	
	
	
	

	6.11.1 (1)
	Published or filed historical financial information since inception
	
	
	

	6.11.2 (1)
	Demonstrate ability to attract funds from sophisticated investors prior to marketing at time of listing
	
	
	

	6.11.2 (2)
	Raising at least £10m
	
	
	

	6.11.2 (3)
	Market cap before fundraising of £20m
	
	
	

	6.11.2 (4)
	Use finance to bring identified products to revenue generating stage
	
	
	

	6.11.2 (5)
	Demonstrate that it has 3 year record of operations in laboratory research and development including:

(a) details of patents granted or details of progress of patent applications; and

(b) successful completion of, or the successful progression of, significant testing of the effectiveness of its products
	
	
	

	LR 6

Property companies
	
	
	
	

	6.12.1 (1)
	Demonstrate three years of development of real estate supported by a published property valuation report 
	
	
	

	6.12.1 (2)
	75% of gross asset value supported by published property valuation report is revenue generating
	
	
	

	6.12.3 (1)
	Published or filed historical financial information since inception
	
	
	


Non-applicability Confirmation

We inform you that items marked “N/A” in the Page column of the above checklist are considered not applicable and no equivalent information is available in relation to the enclosed document.
	Signed by:
	[Final version submitted for Formal Approval will be signed]

	On behalf of
:
	


� Please include the estimated market cap and provide further information in the comments if TR 16 (Transitional Provisions in relation to market capitalisation under LR 2.2.7 R(1)) applies.


� The signatory should be properly authorised to do so on behalf of the sponsor
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